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THE
THE KAUAI TAX ESTATE OF

Bank ofawah
LIMITED.

APPEAL CASE L01
Incorporated Under the Laws of the

Territory of Hawaii.

PAID-U- P CAPITAL .1000,000.00
SURPLUS .... 300.000.00
UNDIVIDED PROFITS. .... 78.C91.53

OFFICERS.
Charles M. Cooke President
P. C. Jones First nt

T. W. Macfarlanc...2nd VIce-Preslf-

C. H. Cooke Cas. t
C. Hustaco Jr Assistant Cashier
F. B. Damon Assistant Cashier
Zeno K. Myers At dltor

DIRECTORS: Chas. M. Cooke. P. C.
Jones, F. W. Macfarlane, E. F. Bishop,
E. D. Tcnney, J. A. McCandless, C. II.
Atherton, C. H. Cooke, F. B. Damon, F.
C. Atherton.

COMMERCIAL AND SAVINGS DE- -

PARTMENTS.

Strlct attention given to all branches
of Banking

JUDD BUILDING. FORT STREET.

Claus Spre ls. Win G. Irwin.

CwpcwCo
BANKERS

HONOLULU, H. I.

6an Francisco Agents The Nevada
National Bank of San Francisco.

DRAW EXCHANGE ON
SAN FRANCISCO The Nevada Na-

tional Bank of San Francisco.
LONDON "Inlon of London & Sm'th'a

Bank, Lt .
NEW YORK American Exchange Na-

tional Bank.
CHICAGO Corn Exchange National
Bank.

PAIRIS Credit Lyonnals.
BERLIN Dresdner Bank.
HONGKONG AND YOKOHAMA The

Hongkong and Shanghai Banking
Corporation.

NEW ZEALAND AND AUSTRALIA
Bank of New Zealand, and Bank of
Australasia.

VICTORIA AND VANCOUVER Bank
of British North America.

TRANSACT A GENERAL BANKING
AND EXCHANGE BUSINESS.

Deposits Received, Loans Made on
Approved Security. Commercial and

iveilers' Credits Issued. Bills of Ex-
change Bought and Sold.

COLLECTIONS PROMPTLY AC- -

COUNTED FOR.

THB

Limited.
ESTABLISHED 1880.

Capital Subscribed Yen 24,000,000
Capital Paid Up 18,000,000
Reserve Fund 9.940.000

HEAD OFFICE, YOKOHAMA.

Branches and Agencies:
Honolulu, New York, San Francisco,

London, Lyons, Bombay, Hongkong,
Newchwang, Pekln, Shanghai, Tientsin,
Kobe, Nagasaki, Toklo, Osaka.

The Banks buys and receives for col-

lection Bills of Exchange, Issue Drafts
end Letters of Credit, and transacts a
genral banking business.

Honolulu Branch 67 King Street

ESTABLISHED IN 1858.

BISHOP SCO

BANKERS

Commercial and Travelers'
Letters of Credit Issued on the
Bank of California and N. M.
Rothschilds & Sons, London.

Correspondents for the Amor- - r
lean Express Company, and
Thos. Cook & Son.

Interest allowed on term and
Savings Bank Deposits.

Y. WOJtfNG CO.
GROCERIES, FRUITS,

VTGETABLES, ETC.

1180-118- 8 Nuuanu Street.
Telephone Haln 238. P. O. Box 952.

"V. ISHII,
Corner Beretanla and Nuuanu Sts.

JAPANESE DRUGGISTS
GENERAL MERCHANDISE

All kinds American patent medicines
at low prices.

IF YOU WISH TO ADVERTISE.
2 ANYWHERE AT ANVTIMU
S Call on or Write

I E.C.DAKE'S ADYERTISIHW fiGEBCYj

$ 134 Saitsomo Street
g 6AN FRANCISCO, CAMP.

Flee Job Printing. Star Office.

KNUDSEN ESTATE APPEAL IS

SUSTAINED AND MAKER SUGAR
CO. CASE IS COMPROMISED.

LIHUE. June 11. Tho Tux Appeal
Board for the Fourth Tax Division hold
ii session at Llhuo last Friday to give
n hearing In the only two cases from
which appeal hud been taken from the
assessment of Tux Assessor Farley for
tho year l'JOO.

The Knudsen Estate had made a re-
turn of $140,000. which the Assessor had
raised to $393,62:,. and the Mukee Sugar
Co.'s return of $1,000,000 had boVn rais-
ed .to $1,600,000.

As counsel fur the Knudsen Estate
Mr. Lewis called II. M. vnii Holt, the
truster, who testified that he lmd made
the reuini of $140,000 as the value of
tho leasehold. He had arrived at this
result by deducting $10,000 rrom the
valuation accepted by the assessor the

yetirs. The lease liad about
14 years more to run and the value of
It would decrease from year to year.
A deduction of $10,000 each year would
bring It down to nil at the expiration
of the term. Ho had acted ns executor
of the will of the lute Mr. Knudsen
and after the trust was formed as trus-
tee and In those capacities made the
tax returns for tho estate every year
since 1S9S. In that year $73,000 was tho
amount accepted, but this had been
raised to $150,000 the following year.
After consulting with those Interested
In the trust this valuation had been ac-

cepted and returned each subsequent
year but the present one, when for
above reason he had reduced It $10,000.
Under cross examination he stated that
the rent paid to tho goevrnment was
$4,000 a year, that the net Income from
the estate during tho last five years
had averaged about $47,000 a year, some
years running as high ns $37,000, at
others as low as $33,000. He explained
that the Income was variable, as well
from sugar as from tho sublease of
tho rice land. 'Tho present outlook for
sugar was dark and labor dlfllcultles
made the prospects for future returns
very doubtful. He had had a large ex-

perience In leasing land as well for
cane growing as for ranch purposes and
did not consider tho valuation of $140.-00- 0

at all too low, but he asserted that
If the leasehold was put on the market
under the most favorable condition. It
would not bring more than that
amount.

Rev. H. Isenberg was the next wit-

ness and corroborated what Mr. von
Holt had said about the valuation of
the leasehold under the present dlfll-

cultles. Kekaha was one of the worst
situated plantations as far ns labor was
concerned. It had no staple labor, own-

ing Its own climate, which In the sum-

mer Is so hot ns to drive a great many
away. Oriental labor was the only kind
that could be used there, and the gov-

ernment was now Intent upon ob-

structing a fresh supply from that
source. Thought it unfair to levy so
many taxes on the same property, ns

the sugar company had paid both prop-nrt- v

ami income taxes on the same land
and this wyould be the third tax levied
on the same land In the same year.

Tax Assessor Farley testified mat tu
ns member of the board of equalization
hud been instrumental In raising the
assessment. He had in former years
accepted the return of $150,000. which

s a purely arunrary uuiuum, mn.

ed by any computation oi uie uumm
value of the leasehold. When the trus
tee reduced tho amount returned ho
had decided to Drlng tne assessment
up to what he considered the full
amount of the valuation. This he had
arrived at by tho common formula for
computotlng values from a given rental
when the number of live years was
taken into consideration. He had tak-

en $lj.000 as the bus's allowed $2000

from the avernge yearly Income and
thus found the value of the leasehold
on the 1st January, lOOfi, to bo $393,r23.

The assessment was for one year only,

and If the Income In years to come was
t fionllne. the assessment would be
reduced accordingly. The Supreme
Court had recognized tho 7 per cent
basis to be u fair one In tho Bishop
case, and this was the basis upon which
lm hn.l made his calculations. He
thought it more likely that the income
would lncrense than deelino ns tho com-

pletion of the now ditch would furnish
tho idantatlon with sweet water an"
also bring something like HOO additional
acres under cane cultivation.

After Mr. Lewis on behalf of the es- -

tnte and Mr. Mllverton o n behalf of the- -

Territory had addressed the board and
reviewed. th evidence, tho latter retir-
ed for consultntlon, but returned short-
ly with a decision sustaining the return
made by Mr. von Holt on behalf of tho
estate.

Mr. Breckons on hifhalf of tho Makee
Sugar Co. then offered to make returns
to the amount of $1,250,000. which Mr.
Mllverton promptly accepted In tho
name of tho Territory, thus disposing
of the last case without trial. Tho Gar-

den Island.

I PROPOSITION REJECTED.
"Really. Miss Roxloy," said Mr. Hun-

ter, "I think you neoda husband to
help you tnko caro of your property"

"No, thank you," replied Mies Roxloy
promptjy. "I don't caro to husband my
resources In that way."

AN OLD MAXIM APPLIED TO A
MODERN REMEDY. .

"Everyono speaks of tho feast ns ho
finds It," Is a maxim of tho Portu-
guese.. Judging by tho letters receiv-
ed from peoplo all ovor tho
praising Chamberlain's Colic, Cholora
and Diarrhoea Remedy, It Is ovldont
this remody has been found satisfactory
It Is the best known remedy for diarr-
hoea, and no case has yet been report-
ed whero lt has foiled to glvo rollof,
and It has been In general uso for moro
than n auartor of a contury. For sals
by all dealer, Benton, Smith & Co,,
agontg for Hawaii.

MARKS

NUMEROUS HOLDINGS OF HEAL

AND PERSONAL PROPERTY
HERE AND ELSEWHERE.

Nellie II. Marks petitioned for probate
of the will of her late husband, Louis
Marks, In which she Is named as sole
devisee and legatee. Cecil Brown Is
named as executor but he llled a renun-
ciation and Mrs. Marks asks that

Charles Bon be appointed administra-
tor.

The value of the estate Is over $1S,-00- 0.

There Is real estate amounting to
$7240 In value, viz: land on tho Ktt'lt
side of Iwilol road. $3000; six lots In
Esat Tncoma, Wash. S240; leasehold"
Interest, Oahu $7240.

Personalty amounts to $10,932 as fol-

lows: money In bank $1101.10; ono
automobile $000; Vi shares Peerless
Preserving Paint Co., $1770; claim
against Peerless P. P. Co., $778.41 ; four
shares McCube, Hamilton & Renny,
$200; COO shares Kohala Ditch Co.,
$1000; one life Insurance pulley on llfo
of another for $3000 present tush value
$2300; one policy un life of deceased
$3000.

fimTHtest
. on class day

NOVEL AND PRETTY WAY OF

ENDING THE SCHOOL YEAR AT

ST. ANDREWS' PRIORY.

St. Andrews' Priory will be brought to
a closo this evening for the year. Com-
mencement exercises will be held In
the Sunday School room of the church
this evening.

Yesterday afternoon the grounds of
the school wero given over to a ilower
contest. Each of the girls represented
some llower found here and lt was a
case of the native tlowers against the
llowers that have been brought hero.
The girls sang the praises of the va-

rious flowers they represented. Miss
Alice E. Shlpman who has charge of
the music department of tho school Is
to be congratulated on the showing
that the girls made. Weeks of patient
Instruction only could have brought
the singing to such a high grade of
proficiency.

All who were present voted tho af-
fair a great success.

Her Majesty Queen Lllluokalani was
present and was covered with many
leis. The English sisters who have
labored In the school for so many years
were given pansbs by the girls for
"sweet thoughts."

DEVOURED

NATIVE AT HOOKENA

THOUGHT TO HAVE FALLEN IN-

TO THE WATER AND RISEN

CAUGHT HY SEA WOLVES.

News by the steamer Maun.a Lou Is
to tho effect that a nutlvo man Is
thought to h.avo been devoured by

'

sha rks near Hookena. Tho tragedy, if
such proves to be, occurred last Wed-- 1

nesdny. The man was tinning along
tho shore. He passed near some caves
and is thought to have fallen Into the
deep water and been devoured by
sharks.

A number of sharks evidently grab-

bing at some object were seen near the
caves an Wednesday afternoon. Noth- -'

Ing has since been seen of tho native
and his body is thought to have been
tho object at which the sharks were
grabbing.

WANTS HER DOWER.
A petition for ndinensitjronient of

dower bus been tiled In tho circuit, court
by Maria Barete against William

trustee. Agnes Soares, etil Tho
property Involved Is that of Manuel

nu.cn--, u. ... 10,, m.i .ib ;
property "toted to bo now worth $..cou.
Aehl is plaintiffs nttoYney.

"

Tho will of the late Dr. F. R. Day was
filed for probate this morning, by his
widow, Mrs. Emily V. Day. It dis-
poses of personal proporty. Including
Insuranco, of tho value of $10,000, leav-
ing It to tlu widow and mother of the
decou8ed.

BROUGHT FERTILIZER.
Tho Gonnnnbark Frieda Mahn ar

rived today, l&G days from Lclth. She
has 1.100 tons of fertllizoiBfor the Ha
waiian Fertilizer CoinpaiTy, and 700

tons for Seattle.

GRATITUDE.
Tho dark lantern flashed through the

Oat. Then came tho gleam of a re-

volver.
"Hands up!" hissed tho head of tho

family. "You nro n burglar?"
"Y-yee- ." gasped tho intrudor as ho

faced tho cold steol. '

"What have you stolen?"
"Your wlfo's pug dog."
"Il'in! Er-- lt that's nil you may sneak

out qulotly."
"And your mother-in-law- 's parrot."
"You don't say! Well, hero Is some

looso change."
"And your daughter's phonograph."
"Good! Here's somo moro looso

change."
"Also your son's punching bag."
"What? Great Scott, man. eomo out

to the Ice chest and I'll open a cold
bottle. There certainly will ho somo
peace. In thin flat from now an."

and a fine
band pieces

B
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WE DO NOT KNOW WHEN .WE .WILL! BE ABLE ,TO, GET

SO, IF YOU WANT BUY. THEM NOW.

Free

of
can now be

Arleiffh h

songs and
had at

Co.'s
and Hotel Streets

'ANOTHER

RECORDS,

Our Chinese and Japanese friends can
be supplied with, records
in their own languages.

But call early to avoid disappointment

T SO

to

selection

Columbia
Grjraphophone

Star Subscribers

It brings to your home all of these accomplishments you would so

like to possess and it is so simple in construction your little child

ran easily operate it.

This is a reduced reproduction of the $7.50 COLUMBIA
GRAPHOPHOXE. --It cannot be bought for less.

Z7 I "

one
ST. LOUIS

Columbia
Qraphoph
RECEIVED THE 1I1G1IES AWARD AT THE
WORLD'S, 1904, PARIS EXPOSITION, 1900


